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FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C. 20579

—

IN THE MATTER oF THE CLAIM OF

Claim No.CU -1381
RICHARD STEFANY
Decision No.CU

Hu80

Under the International Claims Settlement
Act of 1949, ag amended

PROPOSED DECTSTON

Claismant, RICHARD STEFANY, who owned stuck interests in the TI'ams--;'Cuba
0Ll Company, and a participation interest in the Cuban-Venezuelan 0il Voting
frust, asserts a claim in the amsunt of $467.50 under Title V of the Tntere
rational Glaims Settlewent Act of 194 9, as amended, against the Government
of Guba tecause of its nationalization of said Company and Trust,

In ovr decisions entitled the Claim of D, R, Wimberly (Claim No. CU-3417)

and bhe Claim of Felix Heyuwan (Clafin No. (=041 2y which we incorporate hevein

erence, we beld that the properties wwned or controlled by the Company
zd the Wrust were natisnalized ov vtherwise taken by the Goverrwment of Cuba
o Novestew 23, 1959, and that rhese types of claims are cowpensable to
Awerican vatiorals under the facts anld conditions set forth tharein, We
nead 0ot again detail here the reascns or the method used in deteruining
the walue par TranseCuha shave as $0.1198, or per CubaneVengzuelan unit
as S.,11L971,

O the basis of evidauce in the record in the iustart case, the Come
wlssion tivds that thiz claiment comes withiv the terms of the Wimbsrly
and Heyman Jdecisions and that he was an Amgrican ratisnal at the requisite

tines,



(N

Section 5054 of the Act provides claims, that

{a) A claim shall oot he conside nde o 503(a)
of this title unlass ths ty on v ;e‘ he @Laxm.was
tased was owned wholly or pa ally indi-
#ly by a national of the v ad St

-t boss and | e
to the extent the ¢
nationals of the Uaite.
n fil

until the Jdate of
Section 507 of the Act provides, as to assigmment of claims, cbar

{(b) The amount determived to b@ due on zay claim of

an assignee who acquires the same by pufchas@ A
wot exceed {or, in the case of any suc v acguizition
subsaquent to th@ date of the detwﬁqudt€uw iall

not be deemed to have exceeded) the amount
wetual consideration paid by such assi
ase of successive assignments of a alalm Ly any

gnea,

v

&4
assignee,
On the basis of evidence of record, the Commissics finis that on

bPecewber 14, 1959 claimant acquired 1,000 shares of TrarseCuba 0il by

wrehase Tor a consideration of 31

fa—

97.50 ard 1,000 Cubac<Veneznelan units
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‘ier the provisisns of Section 504 (a) of the Aoty a ¢
by establish thar the claim for any loss bas beso contivously
cr nationals

filing with tt
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e 23, 1939,
vratle to obtain information natiorality

gstablish

States own




ty psrsons or Yirms having addresses in the United States, ‘The Commise
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red whether an infersnce way he justifiel thar the claimed
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ontiruously owned by a national or nati-onals of the United
Slates rrom the date of loss to the date on which purchased by the claime

ant, and, in the absence of evidsuce to the conrtrary, has concluded that

the securities were continuously so owned., (See Clalis of the Executors of

of the Fstate of Julivs S, Wikler, Deceased, ©laim No, ¢7=2371.)
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The Cormission finds that claimant, a

by purchase,

assigeor of the claimed

-

securitisg, but vnder the limitations provided in Section 307 of the Act

{supray, is limited to $239.51, rather than the actual consideration paid

for these shares,

interast should be iccluded ar the rate of 67 per

o oteom the date of loss to the date of settlemsct, {Ree Claim of

Sy

cration, Claim No. OU=06544.)

ithe Gommission concludes, however, that the awcuor of loss sustaired

harein shall be increased by interest thersa-n at the rate of
£ per annme frop Decewber 14, 1959, the date on which claimant acquired

thie claims, to the date oo which provisions ars malde for rhe zettlement

e 381



CERTIFICATION OF LOSS

The Commission certifies that — EFCHARD STERANY suffered a loss,
3 a2 result‘of actions of the Government qf Cuba, within the scope of
“itle V of the International Claims Settlement Act of 1949, as amended, in
s amount of Two Hundred Thirtyenine Dollars and Fiftyesme Cants
(% 239,51 ) with interest at 6% per annum from Decsmber 14, 1959
t.» the date of gettlement,
fited at Washington, D. C.,

:d entered as the Proposed
:cision of the Commission

=

5 FEB 1970 B —
@%vf%“}ﬁé‘"

Theodore Jaffe, Commissioner

I ~1

:_(7Lx~»«) Cj\~Q,;oLl

Sidney Freidberg, Commissioner

“OVTCE TO TREASURY: The above-referenced sescurities wmay not have been

o itted to the Commission or if submitted, may have been returned;
socordingly, no payment should be made until claimant establishes reten=-
vion of the securities for the loss here certified.

The statute does not provide for the payment of claimg against the
covermment of Cuba. Provision is only made for the determination by the
owmiskion of the Yalidity and amounts of such claims. Section 501 of
vhe gtatute specifically precludes any authorization for appropriations
“or payment of these claims. The Commission is required to certify its
“indings to the Secretary of State for possible use in future negotia-
ions with tha Govermment of Cuba.
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LOTLCE:  Pursuant to,the Regulations of the Commission, if no objections

; filed within 15 days after service or receipt of notice of this

‘oposed Decision, the decision will be entered as the Final Decision of
the Comnission upon the expiration of 30 days after such service or receipt
©f notice, unless the Commission otherwise orders, (FCSC Reg., 45 C.F.R.
.531.5(e) and (g), as amended, 32 Fed. Reg. 412-13 [1967].)
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